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Real GDP: Average Growth Rates
Periods: 1961-1974; 1975-1985; 1986-1998; 1999-2008; 2009-2019.
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@ Gross fixed capital formation at 2010 prices: 1961 — 2019
Annual changes (%)
(2018 and 2019: Forecasts)
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Chart 6
Gross fixed capital formation (Volume): 1960 — 2019
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Dados encadeados em volume-Anual-Base 2016
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A PORTUGAL:Formacao Bruta de Capital Fixo-FBCF
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Chart 7
Gross fixed capital formation /GDP (%): total economy (2010 prices)
1960 - 2019
(2018 and 2019: Forecasts
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Investment fell from more then 20% to a 15% of

GDP ratio!
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Source: AMECO, Nov. 2017
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Chart 8

Gross fixed capital formation/GDP (%): general government (current prices)
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Public investment is insignificant!
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Latest World Economic Outlook
s Growth Projections

& Management
Universidade de Lisboa

ESTIMATE PROJECTIONS
(real GDP. annual percent change) 2020 2021 2022
World Output -3.5 5.5 4.2
Advanced Economies -4.9 4.3 3.1
United States -3.4 -5 25
Euro Area -7.2 4.2 3.6
Germany -5.4 35 3.1
France -9.0 5.5 4.1
Italy -9.2 3.0 3.6
Spain -111 59 4.7
Japan -5.1 3.1 24
United Kingdom -10.0 45 5.0
Canada -5.5 3.6 4.1
Other Advanced Economies -2.5 3.6 31
Emerging Markets and Developing Economies -2.4 6.3 5.0
Emerging and Developing Asia -1.1 83 59
China 2.3 8.1 5.6
India -8.0 11.5 6.8
ASEAN-S -3.7 5.2 6.0
Emerging and Developing Europe -2.8 4.0 39
Russia -3.6 3.0 3.9
Latin America and the Caribbean -7.4 4.1 2.9
Brazil -4.5 3.6 2.6
Mexico -85 4.3 25
Middle East and Central Asia -3.2 3.0 4.2
Saudi Arabia -3.9 2.6 4.0
Sub-Saharan Africa -2.6 < % 3.9
Nigeria -3.2 1S 25
South Africa -7.5 2.8 1.4
Memorandum
Low-Income Developing Countries -0.8 5.1 5.5

Sowurce: IMF, World Economic Outiook Update, January 2021

Note: For iIndsa, data and forecasts are presented on a fiscal year basis, with FY 2020/2021 starting in Apeil 2020,
India’s growth projections are -7.6 percent in 2020 and 11.0 percent in 2021 based on calendar year.




Questoes para debate:

1. Estamos em presenc¢a de um Plano efetivo ou de uma simples distribuicao de
dinheiro?

2. Sera que a abordagem de resposta a crise na zona euro e na Uniao Europeia se
ira manter, designadamente em termos da suspensao das regras do Pacto de
Estabilidade, ou assistir-se-a a uma mudanca de posicao, como aconteceu em
2010?

3. Como se devera posicionar Portrugal na relacao com a UE?
* Deve subordinar-se as prioridades europeias, ou deve privilegiar as suas
proprias prioridades?

4. Qual o lugar que deve ocupar o investimento publico na recuperagao
econdmica?
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Table 1
Marco 2021
Macroeconomic projections for the euro area
(annual percentage changes)
March 2021 December 2020
2019 2020 2021 2022 2023 2020 2021 2022 2023
Real GDP 1.3 6.9 4.0 4.1 2.1 -7.3 3.9 4.2 2.1
Private consumption 1.3 -8.0 3.0 59 ol -8.3 4.3 5.7 1.8
Government consumption 1.9 1.0 29 0.1 11 1.5 25 0.6 1.1
Gross fixed capital formation 5.8 -8.4 5.5 59 3.3 -10.1 5.0 6.5 3.7
Exports” 2.5 -10.5 7.5 5.6 3.4 -11.0 6.5 4.9 3.5
Imports” 3.9 -10.0 6.6 6.4 3.6 -10.7 6.3 6.1 3.8
Employment 1.2 1.7 -0.2 13 1.0 -1.8 -0.9 1.8 1.0
Unemployment rate 7.5 7.8 8.6 8.1 7.6 8.0 9.3 8.2 7.5
(percentage of labour force)
HICP 1:2 0.3 15 1.2 1.4 0.2 1.0 14 1.4

https://www.ecb.europa.eu/pub/pdf/other/ecb.projections202103 ecbstaff~3f6efd7e8f.en.pdf
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v & ltenagement Tabile 1: Groms domentic product, volume (percentoge change on preceding yeor, 2002-2022) 222021
S-vear Winder 2021 Autumn 2020
ayeroges forecast forecast

200206  2007-11  2012-14 2017 2018 2019 2020 2021 2022 2020 2021 2022

Beigium 22 13 12 14 18 7 2 ) 30 Y] N 35
Germany 10 12 14 24 13 04 50 a2 31 S4 25 26
Estonla a1 o7 25 55 44 50 29 24 38 44 34 as
reland 53 0.4 7. 9.1 85 54 30 34 as 2.3 29 26
Greece 42 as 20 12 14 19 <100 as 50 2.0 50 as
Spain 33 0.0 07 30 24 20 1.0 54 53 2.4 54 48
france 18 02 08 23 18 15 a3 55 4 oS4 58 a
Baly L 05 04 1.7 09 03 a8 34 3s 59 4.1 28
Cyprus 42 12 05 52 52 3l 58 32 i 42 37 o0
Latvia 9.3 1.5 28 a3 &0 2.1 as as 31 S4 49 is
Uthuania 78 05 3l 43 39 43 0.9 22 3.1 22 30 26
Luxembourg 35 1.9 33 18 3.1 23 3.1 32 43 4.5 39 27
Matta 25 27 82 80 48 53 50 45 54 7.3 20 a2
Netheriands 1.4 10 09 29 24 17 A 1.8 30 5.3 2.2 1.9
Austria 22 12 0’ 24 24 14 J4 20 5.1 2.1 41 25
Portugal 08 0.1 Q.1 as 28 22 T4 4.1 43 %.3 54 as
Siovenia 41 03 0’ 42 44 32 42 47 52 .1 s1 as
Slovaida Al az 24 a0 38 23 59 40 54 7.5 47 43
Anland 29 0.4 o1 32 13 1.1 3 28 20 4.3 29 22
Ewo area 1.7 0.5 08 24 B 13 48 as 3s 7.8 42 0
Buigara 63 24 21 as a1 3z A9 27 49 S0 24 a7
Czechia &b 1.5 18 52 32 23 57 a2 50 4.9 20 5
Denmark 19 03 17 22 22 28 -5 29 34 39 35 24
Croatia 50 0.5 05 3.4 28 29 A9 53 44 5.4 57 7
Hungary 44 a5 21 43 54 45 53 40 50 44 40 45
Poland &0 45 24 43 54 &5 28 a1 5.1 3.4 23 s
Romania 82 14 34 73 45 4 50 as 40 S.2 33 as
Sweden 23 1.5 19 2.4 20 13 2.9 27 40 3.4 3.3 24
W 20 0.7 10 28 21 14 4.3 a7 X 74 4.1 a0

https/ec.europa.eu/info/sites/info/files/economy-finance/ecfin_forecast_winter 2021 _statistical_annex_en



